
QVZFV4T4PWMW « Kindle > Finance and Economics Discussion Series: Welfare-Maximizing Monetary Policy Under Parameter
Uncertainty (Paperback)

 

Finance and Economics Discussion Series: Welfare-Finance and Economics Discussion Series: Welfare-
Maximizing Monetary Policy Under ParameterMaximizing Monetary Policy Under Parameter

Uncertainty (Paperback)Uncertainty (Paperback)

Filesize: 6.08 MB

 

ReviewsReviews

If you need to adding benefit, a must buy book. It normally fails to cost a lot of. Its been designed in an
extremely easy way in fact it is just right after i finished reading through this ebook by which basically
transformed me, change the way i believe.
(V er non R itchie)(V er non R itchie)

 

DISC L A IM ERDISC L A IM ER  | DM C ADM C A
 

http://www.megabooks.site/disclaimer.html
http://www.megabooks.site/dmca.html


QVZFV4T4PWMW ̂  Doc ̂  Finance and Economics Discussion Series: Welfare-Maximizing Monetary Policy Under Parameter Uncertainty
(Paperback)

FINANCE AND ECONOMICS DISCUSSION SERIES: WELFARE-FINANCE AND ECONOMICS DISCUSSION SERIES: WELFARE-
MAXIMIZING MONETARY POLICY UNDER PARAMETER UNCERTAINTYMAXIMIZING MONETARY POLICY UNDER PARAMETER UNCERTAINTY
(PAPERBACK)(PAPERBACK)

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.This paper examines welfare-maximizing monetary policy in an estimated
micro-founded general equilibrium model of the U.S. economy where the policymaker faces uncertainty about
model parameters. Uncertainty about parameters describing preferences and technology implies not only
uncertainty about the dynamics of the economy. It also implies uncertainty about the model s utility-based
welfare criterion and about the economy s natural rate measures of interest and output. We analyze the
characteristics and performance of alternative monetary policy rules given the estimated uncertainty
regarding parameter estimates. We find that the natural rates of interest and output are imprecisely estimated.
We then show that, relative to the case of known parameters, optimal policy under parameter uncertainty
responds less to natural-rate terms and more to other variables, such as price and wage inflation and
measures of tightness or slack that do not depend on natural rates.
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